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Your rejuest for opip
esrefully soasidered by this %

“The Comsissione '
County, Texss has subamil s for approval
seve ocunty dapositors bondé, all of said
tonds being mmdé by \the badiks situated 4in this

Brazoria

eounty, The ars_all signad\by five
suret:lep ‘aegordy he proviaions
of article/Bed?, of 2985 Feyised oivi
gtatutes of T as, ut Amandad; however, one
man has sigded ¢ on)all or the %bnda

s qusetion has srizen in =y aind as to

her 16t ¢his man can sign as surety on

ol t pnds and 1ist the same roal estatsy

wo\or mora bonds, Due to the provision of
pptt A of Article 8547, as amended, whioh

8 in 5art as followsy

"4 ,,098a1d bond to ve signed by not
less than five solvent suraties who shall
own uninoumbered real ostate in this Stete
not exespt from exegutisn under the Coos
stitutlon and Levws of this Stete ¢f & walue
squal So er in oxcens of the amount of sald
bonda where thers is nore than one bond,.ef

"Unless the partiocular surety who hns listed
his real estate on twe or mirs bonds was a surety

pmyi v
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on sald bond, the valus of the real estate
would not be sufficlent to qualify the bank
as a surety.

"I will appreoiate an early reply at
your fivet convelence due to the faot that
the Court wiahes tov take action on these bonds
et au early dats,”

Article £547, Vernoats Annotated Texas Civil State
utes, reads in part as followss

wiithin fifteen (10} days after the se~
lection of such depository, it shall be the
duty of the bankins eorpeoration, sssoclation
~ or individual bsnker so selested, to (ualify
a8 county dercsitory ia ocne or mors of the
following ways, at the opiion of the Commis-
sichers Courtt

“{a) By sxecuting apd riking with the
Oomaissioners Court a bYond or donds, payubdle
to the County Judge and his sucaessors in
oftios, to be approved by both the Comuissicpers
Court aand the dumptreller, sad izmcdlstely
theroafter filed 1in t3e 0ifice of the Couat
Clerk of sald oounty, #aid bood to be signed
by Bot les# thsa fivs solveat sureties wip
stall own unencumbersd resal estate in this
State notl oxempt from exsoution undsr tha
Constitution and lews of this State, of a
velue equal tc or ian excess of the smount of
snid honés whers there is more ther one bond}
sald bond or bonds %o be iz an amount egual
to the esddmutol Lighest dally balence of
such eounly a# deterxined by the Coumissioners
Court, such eatimatod dally delefica to be in
no svent lees then seventy-Ifive per sent
{78£) of the Lighest deily kalapee of sall
eounty for the next preteding yesr, lesg the
amouad oo band funds reseived and expended,
provided, Lowever, lun the avept that sously
Lunda Cerived fron tke ikle of county sevuriw
ties duriog the torm of sash bond are doposite




592
Honorable Cleveland Davis, Page 3

ed, such Comzissionars Court shall regulre
edditicnal bend and/or bends, =né/for pledge
of sesurities egual tc the amount of suoh
additicnal county funds, The sureties shall
file with the Commissicners Court at the tims
of #1iling said bond or bonds & statament eon-
taining a desori;tion of the unensumbered
end non~ozenpt londs orned by them sufficlent
to identity such lands on the grounds, ard
sueh statexzent shall remain on file witn the
County Clerk and attéched tu sueh band or
bondsj and suck st-tement shall contain a
value of saeh trwot of land so listed, to-
gother with the value of ths improversats
thereon,

.ﬁl.'.-

*It sball ba the duty of the Commissicners
Court to investigate and ingquire intoe the sol-
veney of eagh an qvnr{ surety On anRy person-
al bond or bonds 80 flled by sueh sounty de«
pository and ncospted by the Coaniesicners
Gourt and approved as required by law, at least
twioce duwring esoh end every vear suoh bonds
aps offestive and in force, snd for that
purposs shall have suthority to reaquire eash
surety to render an itenised and verified
finanolial stateseat under sath showing his

_tyrue finaasaeial dvmditionl If uny sueh state~
nent or statements indicate that any of said
sureties have besome iasclveat, or Shelr net
worth depreeiated delow the sxount reguired
by law as suoh sureties, or if any of the
nssete Jhpted are showa te be, ¢r are kuown
t0 de dyprecisted, or their value in ary wey
impaired, then end 1o sny such svente the
Commissionars Court sball megquire & naw bond
weeting fully the regulirements of this law;
ard in esse of a bond or boads the gureties on
whieh are required %0 owsn unensumbered and noaw
sxenpt real aptate os hereis provided, suoh -
ctatemant shell show. each treot of land owned
by esach surety snd the value thereof, and 1if
the atateonts pruvided for herelc ehall ip-
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dioste that any of such lands heve bLeen
disyosed of or eneumbered snd the valus

of the rensainling urencumbared or neon-axeuud
lands shell not be sufricient to meat the
req frecenta of this law, then tro suid
Commiesicnars Court shell require a new boad

meqatiog fully the sejuirscents of this law,

Ths Commiassiconers Court shall =t 20y tius it
zay deer necamsary for tne protection of
tle county, invastigute und inquire ieto
the nolveney oL any aurety coapany or eom-
panles issulng « tond oy bdonds for any de-
pository, and to luvestigate the value of sny
of the saurities thut may be nledged dy sush
dopositery in lisu of the personal bondy znd
suck Corrigiafonsra Courti may reducst any
such dwmpository 1f it deem sdvisable, t0 exe~
outa 2 new dond., If zeld new dond required
by the Commissioners Court for any reason
s kereln cpeeified be not filed withip rive (B)
éays fror the time of the service of & ou)Yy
of eail nrder upon sald depoeitory, the Come
wlzoicners Court xsy procoed to the aslaetien
ol zrovher desositdry in the aame mannasr as
g:evidcd for the selestion of & depository at

¢ rggular tize for sueh selsction, UNothing
{n this law shall 4o any manper 1imit, restriot
or ;reveat tie Conjizsicaers Court Irom reguire
ing =ny depository to exeeuts a now bend at
any ti=e sueh Commissioners Court may deem it
pseass=ry ror the proteeticn of tLe county,”

It ie ocur opinion that 1f the surety osaly owned one
tract of land con-evsmnpt and unencumbdered, as required by state
ute, of the value of $1,000,00, he could puly quallfy as a
suraty oo & bhoand op baaén sgeregating uot move than §1,060,00,
In other vords, Le could qualify s suroety on a §1,000.00
bond er two 3560.00 bonde Lut usot on Lwe §1,006,.00 bondas,

If the surety o¢vned one traet of land, non-ezenpt and unenw
eunbersd ¢n regulred by the statbute, of tho value of $8,000,00,
ke could quellfy as 2 surety on five ponds of §1,000,00 eash,
and coeld liat medid traet of lana on eash bond.
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Tranting that thls setisfactorily snswers your
inguiry, we are

Vory truly vours
ATTCRETY GIKIRAL OF TEXAS

N s

W, &4 Tananlag
Assistant

WIF OO

APPROVEDAPR 1, 1941

M~77\4M/

ATTORNEY GENERAL OF TEXAS




